
Interest Rate

Fees

Annual Percentage Rate

Repayment Period

Amount of Monthly Payment

Special Options

Monthly Repayment
$10,000
$25,000
$40,000

Application and More Info

currently fixed at 7.9 percent

net fee of 2.5 equals the origination fee of 4 percent and a 1.5 percent incentive
rebate (deducted from the amount borrowed)*

8.47 percent

interest accrues after the first disbursement, but the first payment is not due until
approximately 60 days after the second disbursement; repayment period is normally
10 years; extended and graduated plans also available, up to 30 years (no penalty for
accelerated repayment)

$12.08 per $1,000 borrowed, with a minimum monthly payment of $50

up to three years of forbearance, or temporary suspension of payments while interest
continues to accrue, in cases of financial hardship; loans can be consolidated for a single
monthly payment; .25 percent interest rate deduction with auto-pay.

$121
$302
$483

www.fao.fas.harvard.edu/downloads/PLUSinstructions.pdf

* Incentive rebate of 1.5 percent is contingent upon the borrower making the first 12 monthly payments on time.

Federal Direct PLUS Loan
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Total Billed Expenses

Total Financial Aid Credits

Total Amount Due

—

=

$

$
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Billed Expenses (2008–09)

Tuition/Fees

Room and Board

Optional Health Insurance

Total Billed Expenses

Financial Aid Credits (if applicable)

Harvard Scholarship

Student Loan

Outside Awards

Total Financial Aid Credits

$

$

$

$

$

$

$

$

This chart may be helpful for you in determining a parent loan amount that will best meet your financial needs. If you
are a financial aid recipient, you may use your award letter to fill in the 2008–09 billed charges and financial aid credits.
Additionally, you may find this information on our website at www.fao.fas.harvard.edu under “Cost of Attendance.”

Parent Financing Tool




